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@ MEMORANDUM OF P@TY OWNERS AGREEMENT A@)TICE
@ By this Memorandu:@greement and Notice (this “Memora@’) entered into as of

the l day of S + . 2016, by and between ORO VALLEY LOFTS, LLC, a
Washington limited liabiﬂty company (“Lofts”) and MERITAGE HOMES OF ARIZONA, INC,,

an Arizona corporation (“Meritage™), hereby declare as follows:

RECITALS

yperty Owners Agreement (the @
Capitalized terms used in this

4 dum, shall have the meanings ascribed ’u@
them in'the Property Owners Agreement. \

K Q Lofts owns that certain parce? @1 property of approximately 10 aclly

o @ed on Exhibit A attached hereto @L@ arcel”). o

C. Meritage owns that ce arcel of real property of approximaé%l% acres
legally described on Exhibit B attac ereto (“Meritage Parcel”). @

@ D. Lofts and Meri ish to give general notice to all dealing with the
Lofts Parcel of the existence-of certain obligations under the Property ers Agreement.
MEMORANDUM
1. In order to provide legal and physical access for the Lofts Parcel to First Ave.
across the Meritag cel, the Parties agree to the following§ %
a) Nara ment: Subject to the terms of the '( 0 -: rty Owners Agreement, Capri shall @
ar \to”/Lofts a permanent, non-exclusiye; easement on and over Naranja Dri @
(“Naranja”), a private roadway, commenc@ its intersection with First Ave. t
xtending easterly over Naranja through%;n ersection with Village Canyon Ave;; an
tinuing easterly across an unimprov@ eK\e.ﬁts

Q% arcel (the “Naranja Easement”), as‘s
. @ will establish the Naranja Easee ¢

vehicular access (but not wit pect to the right to locate utilities & g
f"Lofts uses the Triangle Easement (asidefined in the
he Naranja Easement will be effectin recording

O
Segment of the Naranja Easemer

é% Property Owners Agreemen
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m ited to use by residential users c@& ofts Parcel whose residential lot a@§>
ements are developed and constructe rding to the following:
The use of each lot in the Lofts Par ust be for a single family detached e,
o townhome, or condominium, eac original purchase price set by Lo its
successor developer of at least $ 0 as reflected on a HUD Settlement ent
& @ for each transaction as the selli ce of the lot and residence thereon, /,
@%% ii) Architectural Design criteri %ﬁ:ach lot and residence must compl %he Town

-of Oro Valley standards, a
@ iii) The use of the Lofts Parall be limited to fifty (50) residential 1@

@ 2. Lofts shall transfer all @ule and interest in the Naranja Ease a Home Owners
Association (the “Lofts HO hich shall be an Arizona corporatio ed to own, operate,
regulate and maintain the residential common area of the Lofts Parcel, including its interest in
the Naranja Easement. Regarding the formation of the Lofts HOA, the Parties further agree to
the following:

a) Creation af&RS The Lofts HOA’s obligation to pay-its.allocated share of maintenance %
costs de iy this Agreement shall be: @

i) S in Lofts HOA governing docume e form of Covenants, Conditions @
estrictions recorded against the Lo * Pare 1 (“Lofts CCRS”), and

forth in the Lofts CCRS with such ob 1on to SilverHawke HOA secured by@

assessment lien against the Lofts Parcel, if subdivided, all in favor of Lofts HO%d

o SilverHawke HOA; @ o @
eview: Prior to establishing the 'ﬁ% CCRS, Lofts will provide to Ca its

@ successors and assigns, for its revi d comment the sections of the Lofis S that

&,

% pertain to the Naranja Easem %;ess and egress, and the Lofts HO %mtenance

sharing obligations related to t anja Easement;
@ c) Assessments: Lofts HOA shatl collect on a quarterly basis, or on ano eriodic basis
otherwise agreed to by arties, the assessment for mainten f the Naranja
@ Easement directly fro rs of the Loft Parcel, as it may be ivided, and pay its
allocated share of n% %ﬁance costs directly to SllverHawké@. All amounts due
under this provision shall bear interest at 18% per annum until paid. Any attorney fees,
costs or expenses incurred to collect amounts due for maintenance costs for the Naranja

Easement shall be recoverable and awarded to the party entitled thereto. Neither
Meritage, Capri, nor the SilverHawke HOA shall have any obligation to perform any g

?

ii

maintenan: the Lofts Segment of the Naranja Ea nt during any period of time in -
which p from the Lofts HOA is in arrears.

Agreeme fully incorporated herein by re as if fully set forth herein. Thi
dum is not intended to change any of the terms of the Property Owners Agreem

copy provisions of the Property Owners ment can be obtained from Meritage

et forth in the upper left-hand corne?% f. 0%

& & &

All o @her terms, conditions and agree t@ltained within the Property Own@@
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ESS WHEREOF, the undermﬁi@s executed this Memorandum @
Agreeme d Notice intending to be legally bo ereby as of the X "éay of
2016. \

Ao, ! @

r1tage Homes of Arizona, Inc.,

0O
g%% “an Arizona corporation %
@®@ @@g% I %%%

STATE OF Avizsua )

) % @

owledged before me this gna d@ 2016, by ()
, the Ve den of Merltage H’omes of Arizona, Ir@

an Arizona cerporation, for and on behalf thereof

D : : @ZMM@

mmission ELXpires % ublic
(R sie@ o s&e

%, BECKY A, CALLAMHAN
)i ot A A @ ORO VALLEY LOFTS, I@@ashmgton

&L Expires 09/30/201 limited liability company.
By:
Its:
STATE OF )
% ) ss. % %
County of @ ) : @ @

A@@ dged before me this <§ @'@ of , 2016, y
of Oro Valley Lofts, Tx

Wasn limited liability company, for and on\%alf thereof.
& G {7

&, &, &,

©

2O Expires: s Notary Public
@gfé%y Commission @g&&% @%
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V@%SS WHEREOF, the undersi executed this Memorandum @)Q
Agreement Notice intending to be legally bo@ereby as of the __ day of (E , z>
2016% \ \
<, <,

@ @@tage Homes of Arizona, Inc., Q@
A o &

% % Arizona corporation §<>

@ @ By: Q)

@® | @® Its: @[(\\
STATE OF 3
S.

County of §§ ) <§
Ackn?@d before me this da % . 2016, by @5
O

, the eritage Homes of Arizona, Inc., @
an An'zor@)oration, for and on behalf thereof.

S N
g%%ssion Expires: @i@g@%@ Notary Public Q@@

& &

STATE OF )

b
: LAdd, i of Q()'D%a%ley Lc;fts,2 OIIJ%C’ l@@

" Notary Pubtic” ' @
NOTARY PUBLIC %
STATE OF ARIZONA
Pima County

' CECILIA A RIESGO @
My Commission Expires August 21, 2018 @

S S S

g§ GG 3%
©
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Exhibit emorandum of Property Ow \greement and Notlce @g

\ LEGAL DESCRIPTI O\i LOFTS PARCEL @\

& &
§§outhwest quarter of the Southwes t S th st quarter of Secﬁ@
¥ nship 12 South, Range 14 East, % S lt and Meridian, Pj unty,
izona.

@

§@ S §@
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Exhibi emorandumlof Propei-ty Owners :,\- reement and Notice @
> | ©
@ January 6, 2@
\ \‘ WLB No. 1820523-J0
. N GALS\1 82053\Santuary at Silver Hawk bound oc
N
& Y
K DESCRIPTION @%
S RY AT SILVERHAWK @
@ That portion of Section 6, To f@ South, Range 14 East, Gila and l@r Meridian,
Pima County, Arizona, more@ularly described as follows:

COMMENCING at the Southwest corner of said section 6 from which the West quarter corner of
said Section 6 bears N 00°08'46" W (basis of bearings), a distance of 2628.74 feet;

THENCE S 89°10'07™E, along the South line of the Sout vest quarter of said Section 6; a
distance of 75.00-feet to the East right-of-way line oAvenue and the POINT OF @

BEGINNING; ©
THENCE@-ue S 89°10'07" E, continuing along sai th line, a distance of 2542.65 fee
the South er corner thereof; u

Tﬂ;@% 00°15'43" W, along the mid-sectio@ a distance of 659.45 feet to the So t
aid
6

cor f the Northwest quarter of the So%% st quarter of the Southeast quart
& .

X 5 0
@ENCE S 89°35'21" E, along the S of the Northwest quarter of the So t quarter
stic

f the Southeast quarter of said Section 6, a distance of 653.42 feet the Southeast corner
@ thereof; @

@@ THENCE N 00°11'59" W, alo @ast line of the Northwest quarter o@@uthwest quarter

of the Southeast quarter of said’Section 6, a distance of 658.57 fe e Northeast corner
thereof; o

THENCE N 89°30'47" W, along the North line of the Northwest quarter of the Southwest quarter
of the Southeast quarter of said Section 6, a distance of 654,15 feet to the Northwest corner

thereof;

THENCE N 00° ' W, along the mid-section line of sai@tion 6, a distance of 1273.88 feet
to the South ri -way line of Palisades Road; @

THENCE 21'41" W, along said South line, a\distance of 1249.10 feet to the Northe@
corner at parcel as recorded in Docket 1097%@ 3238, Pima County Records; \

TH S 11°07'00" E, along the Easterly ﬁ@%@id parcel, a distance of 206.74 f@ge
Southeast corner thereof, .
& . @

. Q% G
@gj% P &%(Ske&h is Page 3) @%g |
SR SH
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G @) 2@
WLB No. 1820523-
AN 'WALEGALS!\182053\Santuary at Siver Hawk boundary.dos

o
CE N 89°22'57" W, along the Sout of said Parcel, a distance of 70.3 @o the
&, line of the Northwest quarter of the 'S¢

“THENCE S 00°08'46" W, along said -;, line, a distance of 1072.56 feet Southeast

@ corner of said Northwest quarter of @ outhwest quarter of said Section 6;

@ THENCE N 89°21'41" W, alon{ outh line of Northwest quarter of @thwest quarter of
' inton ali 3t of and parallel with

. said Section 6, a distance 0 feet to a point on a line 400.00 f
the West line of the Southwest quarter of said Section 6;

THENCE N 00°08'46" E, along said parallel line, a distance of 1140.00 feet to the Southeast

corner of that certain parcel as recorded in Docket 13941, Page 1641, Pima County Records;
THENCE N 89° along the South line of said pa cel,-a\distance of 325.00 feet to the %
Southwest corn reof on the East rlght-of-way line of F venue; - @
o @
- THENC (" 8 46" W, along said East nght-of a distance of 2448. 99 feet to @

POIN INNING. :

o o ,o@
(‘@N ING: 5,760,496 square feet or<> 1 @cres of land, more or less. @

& & 65

Prepared by:; E
THE WLB GROUP, INC

Peter D. Cote, R ‘ 1

. N EXPIREi 318
g@ | Pa§$ketch is Page 3) ©§§
@@ | @@ | @@
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<) <)
" L@@@ 220-60-001F @@@ @@

e LR ()
PALISADES RD. '.

mid—section Tine

{220-07-003B

) 220-07-0010

go M R

COMMENCEMENT SEC 6

SW CORN.
i % 220-09-0990 % T12S, RI4E Q
T125,©§@ @

EXHL, TO ACCOMPANY DE’SCRgP

SANCTUARY AT SI

- \SECTION 6, T-12S, R—14
PIMA COUNTY, A

@Y e O
N @®

-



